CONTRANS CORP.
CONTRANS INCOME FUND

NEWS RELEASE FOR IMMEDIATE RELEASE

Woodstock, Ontario-Contrans  Corp. (TSX:CSS.A) (“Contrans”)
announces that Contrans Income Fund has filed a preliminary prospectus in connection
with its previously announced proposed initial public offering of subordinate voting trust
units. The offering (which is to include a secondary offering by Stanley G. Dunford) will
be underwritten by a syndicate of underwriters led by RBC Dominion Securities Inc.,
including TD Securities Inc., National Bank Financial Inc., Standard Securities Capital
Corporation and Haywood Securities Inc. A copy of the preliminary prospectus can be

viewed under the Contrans Income Fund SEDAR profile found at http://www.sedar.com.

For further information, please contact Stan Dunford or Greg Rumble at

(519) 421-4600.
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